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INDEPENDENT AUDITOR’S REPORT

To the members of Ridgecraft Homes Private Limited
Report on the Audit of the Consolidated financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Ridgecraft Homes Private
Limited (‘the Holding Company’) and its subsidiaties (the Holding Company and its subsidiaries together
referred to as ‘the Group’), which comprise the Consolidated Balance Sheet as at 31 March 2021, the
Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate financial statements and on the other
financial information of the subsidiaties except for the effects of the matter(s) described in the Basis for
Qualified Opinion section of our report, the aforesaid copsolidated financial statements give the
information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the consolidated state of affairs
of the Group as at 31 March 2021, and their consolidated profit, and consolidated cash flows for the year
ended on that date.

Basis for Opinion

a. As explained in note 37 to the financial statements, Group has long term investment in one of the entity
aggregating to Rs. 12,037.50 lakhs. In the absence of sufficient and appropriate evidence with respect to
the assumptions on valuation, we are unable to comment on any adjustments which may be required in the
catrying value of such investments.

The matter stated at above was subject matter of qualification in our audit report on the financial statements
for the years ended 31 March 2020.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditot’s
Responsibility for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAD’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our qualified opinion on the standalone financial statements.

Management’s Responsibility for the financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements that give a true
and fair view of the-financial position, financial performance including other comprehensive income,
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changes in cquity and cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Tnd AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safcguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recotds, relevant to the preparation and prescntation of the financial statcments that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for asscssing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management ecither intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for oversecing the Group’s financial reporting process.

Auditor’s Responsibility for the Audit of the financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when 1t exists. Misstatements
can arise from fraud or error and are considered materal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of interna! control.

e Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Holding Company has adequate internal financial controls with reference to financial statcments in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we ate required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions arc based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going

concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events na

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (1) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies 1n internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with rclevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements reflect total assets
of Rs. 55,043.23 lakhs and net assets of Rs. 25,797.59 lakhs as at 31 March 2021, total revenucs of Rs.
4,732.79 lakhs, as considered in the consolidated financial statements. This financial information has been
audited by other auditor whose report(s) have been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiary, and our report in terms of sub-section (3) of Scction 143 of the Act, in so far
as it relates to the aforesaid subsidiaries, associates and joint ventures, are based solely on the reports of the
other auditors.

Repott on Other Legal and Regulatory Requitements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Holding since the Holding Company is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the group so far
as it appcars from our examination of those books.

¢) 'The consolidated financial statements dealt with by this Report are in agreement with the books

of account.

d) In our opinion, the aforesaid consolidated financial statcments comply with the Accounting
Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors of the Holding company




as on 31 March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31March, 2021 from being appointed as a director in terms of Section 164(2)
of the Act.

f) This report does not include Report on the internal controls under clause (i) of sub-section 3 of
Section 143 of the Act (“the Report on internal financial controls’), since in our opinion and
according to the information and explanations given to us, the said report on internal financial
control is not applicable to the Holding Company basis the exemption available to the Holding
Company under Ministry of Corporate Affairs notification no. G.S.R. 583(E) dated 13 June 2017,
read with corrigendum dated 13 July 2017 on reporting on internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014,as amended in our opinion and to the best
of our information and accotding to the explanations given to us:

1 there were no pending litigations as at 31 March 2021 which would impact the
consolidated financial position of the Group;

i, The Group did not have any long-term contracts including detivative contracts for which
there were any material foreseeable losses;

1. There were no amounts which were requited to be transferred to the Investor Education

and Protection Fund by the company, and its subsidiares.

For A Prasad & Associates
Chartered Accountants
Firm’s Registration No. 004250C

Tibrewal
Partner
Membership No. 540098

Aayu

Place: New Delht
Date: 02-Sep-21
UDIN: 21540098 AAAAHW2151



Ridgecraft Homes Private Limited

Consolidated Balance sheet for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR lacs)

As at As at
Notes March 31, 2021 March 31, 2020
ASSETS
I Non-current assets
a.  Property, plant and equipment 4 0.89 1.22
b.  Iinancial asscts
i Tavestments 5 12,037.50 12,037.50
ii. Other financial assct 6 1,026.11 871.44
¢ Deferred tax assets (net) 7 - 33.86
d.  Incomc tax asscts (net) 8 42.95 29.20
13,107.45 12,973.22
II Current assets
2. Inveatories 9 42.814.57 46,275.20
b.  Pinancial asscts
. ‘l'rade receivables 10 3,144.12 1,027.57
it. Other financial asscts 1 19.29 -
ifi. Cash and cash cquivalents 12 27.93 233.58
iv. Other bank balances 13 231.31 232.88
c.  Current tax asscts (ncet) 8 56.58 0.08
d.  Other current assets 14 1,706.00 1,497.51
47,999.80 49,266.82
61,107.25 62,240.04
EQUITY AND LIABILITIES
I Equity
a.  liquity sharc capital 15 600.10 600.10
b.  Other equity 16 11,537.90 11,043.71
12,138.00 11,643.81
c.  Non- controlling interest 17 15,996.48 15,850.78
28,134.48 27,494.59
II Non-current liabilities
a.  l'inancial liabilitics
i Borrowings 18 3,847.48 6,814.62
3,847.48 6,814.62
III. Current liabilities
a.  linancial liabilitics
i Borrowings 18 8,789.13 7,519.35
ii. l'rade payables 19
Duc to micro and small enterprises - -
Duc to others 4,775.55 5,550.78
iit. Other financial liabilitics 20 12,104.56 8,440.76
b.  Other curreat liabilities 21 3,338.43 6,419.94
Current tax liabilitics (nct) 22 117.62 -
29,125.29 27,930.83
TOTAL 61,107.25 62,240.04

Summary of significant accounting policics

"I'he summary of significant accounting policies and other explanatory information are an integral part of the consolidated financial statements.

ircct%r&\;?

T'his 1s the consolidated balance sheet referred to in our report of even date.

For A Prasad & Associates For apd on befalf of the board o,
Chartered Accountants
FIRN Ny, 0042500

Aayush Tibrewal \ 3\ Amit Kumar Singhal ahul Dhaiya
) . .
Partner b Dircector Director

I.‘Juﬂ_?-j_f\‘c"u: 3
Membership No. 540098 \\¥J/ (IDIN 1 06439649) (IDIN : 06554074)
Place: New Delhi

Date: 02-Sep-21



Ridgecraft Homes Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR lacs)

Notes
INCOME
I  Revenue from operations 23
IT  Other income 24
IIT Total income (I + II')
IV Expenses
Cost of revenue 25
Finance costs 26
Depreciation and amortisation expense 4
Other expenses 27
Total expenses (IV)
V  Profit/(Loss) before tax (III-IV)
VI Tax expense
Current tax 28
Tax for earlier years
Deferred tax
VII Profit/(Loss )for the year (V-VI)
VIII Other comprehensive income
Items that will not be reclassified to profit or loss
i Income tax relating to items that will not be reclassified to

profit or loss
Other comprehensive income for the year
IX Total comprehensive income for the year (VII+VIII)

Profit/(Loss) is attributable to:
Fquity holders of the Company

Non-controlling interests

Total comprehensive income is attributable to:
Hquity holders of the Company

Non-controlling interests

X Earning/(Loss) per equity share
Equity shares of face value Rs. 10 each
Basic (Rs. per share)
Diluted (Rs. per share)

Summary of significant accounting policies

Year ended Year ended
March 31, 2021 March 31, 2020
12,132.97 6,871.07
126.23 17.92
12,259.20 6,888.99
11,211.94 7,071.28
89.28 -
0.33 0.20
156.24 175.67
11,457.79 7,247.15
801.41 (358.16)
117.62 <
10.03 ;
33.86 (0.00)
161.51 (0.00)
639.90 (358.16)
639.90 (358.16)
494.20 (190.45)
145.70 (167.71)
639.90 (358.16)
10.66 (5.97)
10.66 (5.97)

‘I'he summary of significant accounting policies and other explanatory information are an integral part of the consolidated financial statements.

"T'his is the consolidated statement of profit and loss referred to in our report of even date.

For A Prasad & Associates
Chartered Accountants i
FRN No. 004250C /

Aayush Tibrewal \ _
Partner \Orpg AccO

Membership No. 540098 e

Place: New Delhi
Date: 02-Sep-21

Amit Kumhar Singhal

Director
(DIN : 06439649)

For and on behalf\of the board of directors of

W

hul Dhaiya
Director
(DIN : 06554074)



Ridgecraft Homes Private Limited

Consolidated Statement of Changes in [iquity for the year ended March 31, 2021

(Unless otherwise stated, all amounts arc in INR lacs)

A Equity share capital

Balance at 1 April 2019

Change in cquity share capital during the year

Amount
600.10

Balance at 31 March 2020

600.10

Change in cquity share capital during the year

Balance at 31 March 2021

600.10

B. Other equity

Particulars Reserve and surplus Total other  Non-controlling Total
Capital reserve Retained equity interest
earnings
Balance as at 1 Apsil 2019 3 (2.13) (2.13) - (2.13)
Aquired through business combination 11,236.28 . 11,236.28 16,0M8.49 27,254.77
Profit/ (loss) for the year (190.45) (190.45) (167.71) (358.16)
Other comprehensive income - - - -
Balance as at 31 March 2020 11,236.28 (192.58) 11,043.70 15,850.78 26,894.48
Profit/(loss) for the year 494.20 494.20 145.70 639.90
Other comprehensive income - -
Balance at 31 March 2021 11,236.28 301.62 11,537.90 15,996.48 27,534.38

The summary of significant accounting policics and other explanatory information are an integral part of the consolidated financial statements.

This s the consolidated statement of changes in equity referred to in our report of even date.

For A Prasad & Associates
Chartered Accountants
FRN No. 004250C

Aayush Tibrewal
Partner
Membership No. 540098

Place: New Delhi
Date: 02-Scp-21

Amit Kumar Singhal

For and o

Dircctor

(DIN : 06439649)

behalf of the board of directors of

N\l

ul Dhaiya

Director
(DIN : 06554074)



Ridgecraft Homes Private Limited
Consolidated Cash IFlow Statement for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR lacs)

A. Cash flows from operating activities
Net profit before tax

Adjustments for:

-Depreciation and amortisation expense
-Interest from banks on deposits
-Liabilitics no longer required written back
-Preliminary expenses written off

Operating (loss)/profit before working capital changes

Adjustments for changes in working capital:
- 'I'rade receivables

- Other financial asscts

- Inventorics

- Other current asscts

- Changes in other financial liabilitics

- "I'rade payable

- Other current liabilitics

Cash genreated from/(used in) operations
“T'axes paid (net of refunds)

Net cash generated from /(used in) operating activities

B. Cash flows from investing activities

-Interest from banks on deposits

- Purchasc of investment in subsidiary

- Movement in fixed deposit

Net cash flow from /(used in) investing activities

C. Cash flows from financing activities
-(Repayments)/ Proceeds from borrowing from bank
-Interest expense

- Borrowings from related parties

Net cash flow from (used in) financing activities

Net (decrease)/increase in cash and cash equivalents (A + B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Note: Reconciliation of cash and cash equivalents
Cash on hand
Balance with scheduled banks in current accounts

This is the consolidated cash flow statement referred to in our report of even date.

Year ended Year ended
March 31, 2021 March 31, 2020
801.41 (358.16)
0.33 0.20
(15.76) 8.67)
(110.01) (8.79)
7.54
675.97 (367.88)
(2,116.55) (1,027.57)
(173.906) (58.09)
2,509.64 2,995.50
(208.49) 336.46
1,903.83 5,238.74
(665.22) 1,275.38
(3,081.51) (5,765.21)
(1,832.26) 2,995.21
(80.29) 4.94)
(1,912.55) 2,990.26
15.76 8.67
(4,991.60)
1.57 (25.76)
17.33 (5,008.69)
(1,133.77) 718.31
877.58 726.46
1,269.78 1,173.50
1,013.59 2,618.27
(205.66) 231.96
233.59 1.63
27.93 233.59
0.01 0.01
27.92 233.58
27.93 233.59

‘The summary of significant accounting policies and other explanatory information are an integral part of the consolidated financial statements.

For A Prasad & Associates
Chartered Accountants
I'RN No. 004250C

Aayush
Partner
Membership No. 540098

Place: New Delhi
Date: 02-Sep-21

For and on behal

Dircctor
(DIN : 06439649)

»f the board of directors of

\w

ul Dhaiya

Jrector

(I2IN : 06554074)
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2.2

Ridgecraft Homes Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

Corporate Information

Ridgecraft Homes Private Limited (‘Ridge’ the ‘Company’), was incorporated as a Private Limited Company on April
27, 2018. The Company operates as a real estate developer, covering residential, commercial and retail segments of
real estate. The Company’s registered office is situated at 3*¢ Floor, Next Door, U-Block, BPTP Parklands, Sector-76,
Faridabad-121001.

General information and statement of compliance with Ind AS
These financial statements of the Group have been prepared in accordance with the Indian Accounting Standards

(Ind AS) as prescribed under section 133 of the Companies act, 2013 (“The Act”) read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules 2016
issued by Ministry of Corporate Affairs (MCA’). All other relevant provisions of the Act, as amended, are also
complied with in these tinancial Statements. The Group has prepared these financial statements which comprise the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended March 31, 2021, and a summary of the significant accounting
policies and other explanatory information (together hereinafter referred to as ‘financial statements’).

The financial statements have been prepared on going concern basis using a historical cost convention, except
certain financial assets and financial liabilities which are measured at fair value as explained in relevant accounting
policies.

The financial statements are presented in INR which is assessed to be the functional currency of the Group in
accordance with Ind AS. All values are rounded to the nearest thousands (INR 000), except when otherwise
indicated.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of
Directors.

Recent accounting pronouncements

On Match 24, 2021, the Ministry of Corporate Affairs (“MCA”) through a notification, amended Schedule III of the
Companies Act, 2013. The amendments revise Division I, II and III of Schedule III and are applicable from April 1,
2021. Key amendments relating to Division II which relate to companies whose financial statements are required to
comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:
® Lease liabilities should be separately disclosed under the head ‘financial Habilities’, duly distinguished as

cutrent or non-current.

e Certain additional disclosures in the statement of changes in equity such as changes in equity share capital
due to prior period errors and restated balances at the beginning of the current reporting period.

e Specified format for disclosure of shareholding of promoters.

e Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

e If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

e Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of
;u'rnngemunttﬁ,_gr{‘il’f}'{?slj nee with number of layers of companies, title deeds of immovable property not held




b)

Ridgecraft Homes Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

in name of company, loans and advances to promoters, directors, key managerial personnel (IKMP) and
related parties, details of benami property held etc.

Statement of profit and loss:

e Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or
virtual currency specified under the head ‘additional information’ in the notes forming part of the standalone
financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

Significant accounting policies

Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on cutrent/ non-current classification. An asset is
treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period
All other assets are classified as non-current.

A liability is current when:

e It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
e It is due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
All other liabilities are classified as non-current.

Deferred tax assets and labilities are classified as non-current assets and liabilities.

Principles of consolidation
Subsidiary

The consolidated financial statements comprise the financial statements of the Holding Company and its subsidiaries
as at 31 March 2021. Control is achieved when the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the investee.
Specifically, the Group controls an investee if and only if the Group has:

U Power over the investee (i.e. existing rights that give it the current ability to ditect the relevant activities of
the investee);

L Exposure, or rights, to variable returns from its involvement with the investee; and

—




Ridgecraft Homes Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including:

° The contractual arrangement with the other vote holders of the investee

° Rights arising from other contractual arrangements

° The Group’s voting rights and potential voting rights

° The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the

other voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities,
income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated
financial statements from the date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar citcumstances. If a member of the group uses accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar citrcumstances, appropriate adjustments
are made to that group member’s financial statements in prepating the consolidated financial statements to ensure
conformity with the group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same teporting date as
that of the parent Group, i.e., year ended on 31 March 2021. When the end of the reporting period of the parent is
different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional financial
information as of the same date as the financial statements of the parent to enable the parent to consolidate the
financial information of the subsidiary, unless it is impracticable to do so.

Consolidation procedures:

(@ Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this putpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion
of equity of each subsidiary.
(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to

transactions between entities of the group, unless the accounting standard specifies otherwise.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance.

Income taxes
Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not
recognised in Other Comprehensive Income (“OCT’) or directly in equity.
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Ridgecraft Homes Private Limited
Summary of significant accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2021

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income Tax Act, 1961, Current income-tax relating to items recognised outside statement of profit and loss is
recognised outside statement of profit and loss (either in OCI or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are generally recognised in full
for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable that the
underlying tax loss, unused tax credits or deductible temporary difference will be utilised against future taxable
income. This is assessed based on the Group’s forecast of future operating results, adjusted for significant non-
taxable income and expenses and specific limits on the use of any unused tax loss or credit. Deferred tax assets or
liability arising during tax holiday period is not recognised to the extent it revetses out within the tax holiday period.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit and loss (either in OCI or in equity). Defetred tax items are trecognised in cottelation to
the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Financial insttuments

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

S ubfequent measurement

i. Financial insttuments at amottised cost — the financial instrument is measured at the amortised cost if both
the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.
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ii. Equity investments — All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading are generally classified as at fair value through profit and loss (FVTPL).
For all other equity instruments, the Group decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). The Group makes such
election on an instrument by insttument basis. The classification is made on initial recognition and is
itrevocable.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the
Group has transferred its rights to receive cash flows from the asset.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement

Subsequent to initial recognition, all financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial liabilitics

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost.

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 115

¢) Loan commitments which ate not measured as at FVTPL

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or
contract revenue receivables; and the application of simplified approach does not require the Group to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has

increased significantly, lifetime ECL. is used. If, in a subsequent period, credit quality of the instrument improves
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such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

The Group does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets
which are credit impaired on purchase/ originaton.

Revenue

Revenue is recognised to the extent that it is probable that the Group will collect the consideration to which it will be
entitled in exchange of goods or services that will be transferred to the customers taking into account contractually
defined terms of payments. Revenue excludes taxes and duties collected on behalf of the Government and is net of
customer returns, rebates, discounts and other similar allowances.

a. Revenue from real estate projects — The Group derives revenue, primarily from sale of properties comprising of
both commercial and residential units. Revenue from sale of constructed properties, land and plots is recognised
at a ‘Point of Time’, when the Group satisfies the performance obligations, which generally coincides with
completion/possession of the unit. To estimate the transaction price in a contract, the Group adjusts the
contracted amount of consideration to the time value of money if the contract includes a significant financing
component.

b. In case of joint development projects, wherein land owner provides land and the Group acts as a developer and
in lieu of land, the Group has agreed to transfer certain percentage of the revenue proceeds, the revenue is
accounted on gross basis. In case, where, in lieu of the land, the Group has agreed to transfer certain percentage
of constructed area, revenue is recognised in respect of Group’s share of constructed area to the extent of
Group’s percentage share of the underlying real estate development project.

¢. Revenue from sale of land without any significant development is recognised when the sale agreement ts
executed resulting in transfer of all significant risk and rewards of ownership and possession is handed over to
the buyer. Revenue is recognised, when transfer of legal title to the buyer is not a condition precedent for
transfer of significant risks and rewards of ownership to the buyer.

d. Revenue from sale of development rights 1s recognised when agreements are executed.

g) Other income

Interest income on investments and loans is accrued on a time basis by reference to the principal outstanding and the
effective interest rate including interest on investments classified as fair value through profit or loss or fair value
through other comprehensive income. Interest receivable on customer dues is recognised as income in the Statement
of Profit and Loss on accrual basis provided there is no uncertainty towards its realisation.

Other items of income are accounted as and when the right to receive such income arises and it is probable that the
economic benefits will flow to the Group and the amount of income can be measured reliably.
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Leases
Where the Group is lessee — Right of use assets and lease liabilities

Till previous year, assets acquired on leases where a significant portion of tisk and rewards of ownership are retained
by the lessor are classified as operating leases. Lease rental are charged to statement of profit and loss on straightline
basis except where scheduled increase in rent compensate the lessor for expected inflationary costs.

For any new contracts entered into on or after 1 April 2019, the Group considers whether a contract is, or contains a
lease (the transition approach has been explained and disclosed in notes). A lease is defined as ‘a contract, or part of
a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for
consideration’.

Classification of leases

The Group enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/purchase etc.

Recognition and initial measurement

At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the balance sheet. The
right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any initial
direct costs incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end of the lease
(if any), and any lease payments made in advance of the lease commencement date (net of any incentives received).

Subsequent measurement

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group also assesses the
right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Group measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readiy available or the
Group’s incremental borrowing rate. Lease payments included in the measurement of the lease liability are made up
of fixed payments (including in substance fixed payments) and varable payments based on an index or rate.
Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. It is re-
measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments. When
the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset.

The Group has elected to account for short-term leases using the practical expedients. Instead of recognising a tight-
of-use asset and lease liability, the payments in relation to these are recognised as an expense in statement of profit
and loss on a straight-line basis over the lease term.

Whete the Group is lessor
Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are

classified as operating leases. Rental income from operating lease is recognized on a straight-line basts over the term
of the relevant lease, except when the lease rentals, increase are in line with general inflation index. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
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recognized over the lease term on the same basis as rental income. Contingent rents are recognized as revenue in the
period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Group to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Group’s net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of return on the net investment outstanding in respect of the lease.

Investments
Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost as per Ind AS 27

'Separate Financial Statements’.

Property, plant and equipment

Recognition and initial measnrement

Property, plant and equipment are stated at their cost of acquisiion. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Group. All other repair and maintenance costs are
recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment
losses. Depreciation on property, plant and equipment is provided on a written down value basis, computed on the
basis of useful lives prescribed in Schedule II to the Companies Act, 2013:

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss atising on de-
recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is recognized in the statement of profit and loss, when the asset is derecognised.

Foreign cutrency transactions
Functional and presentation currensy
The financial statements are presented in Indian Rupees (‘) which is also the functional and presentation currency

of the Group.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the

functional currency and the foreign currency at the date of the transaction.
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Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the
closing rate. Non-monetary items denominated in a foreign cutrrency which are carried at historical cost are reported
using the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognized in the statement of profit and loss in the year in
which they arise.

Employce bencfits

Provident Bund

The Group makes contribution to statutory provident fund in accordance with the Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952. The provident fund by the Group is treated as a defined contribution
plan. Accordingly, the contribution paid or payable and the interest shortfall, if any is recognised as an expense in the
period in which services are rendered by the employee.

Short-term employee benefits
Expense in respect of short term benefits is recognised on the basis of the amount paid or payable for the period
during which services are rendered by the employee.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid
investments (original maturity less than 3 months) that are readily convertible into known amounts of cash and
which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above as they are considered an integral part of the Group’s cash management.

Provisions, contingent assets and contingent liabilities

A provision is recognised when:

e The Group has a present obligation as a result of a past event;

e It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

e A reliable estimate can be made of the amount of the obligation.

Provisions are measured at the management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

g A
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The Group does not recognise contingent liabilities but it is disclosed in the financial statements unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

Earnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders
by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year attributable to equity
shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Impairment of non-financial assets

The Group assesses, at each reporting date, whether there 1s an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair
value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or group of assets.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Inventories

Inventories compsising of land and plots, development rights for plots/land and construction work in progress are
valued as under:

(i) Land, development rights for land and construction work in progress is valued at cost/ estimated cost or net
realisable value, whichever is lower. Costs include land acquisition cost, estimated internal development costs,
government charges towards conversion of land use/ licenses including external development charges, interest on
project specific loans in accordance with policy on borrowing costs and other related government charges and cost
of development/ construction materials.

(i) Development rights represents amounts paid by the Group under collaboration agreement to acquire exclusive

and irrevocable development rights on the identified land and are valued at cost/ estimated cost or net realisable
value, whichever is lower.

0 Ao
-
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Cost of revenue

Cost of constructed propetties includes cost of land/ development rights, construction and development costs,
borrowing costs and direct overheads, which is charged to the statement of profit and loss based on the
corresponding revenue recognized from sale of unit on proportionate basis.

Segment reporting

The Group is primarily engaged in the business of colonization and real estate development, which as per Indian
Accounting Standard — 108 on ‘Operating Segments’ is considered to be the only reportable business segment. The
Group is operating in India which is considered as a single geographical segment.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Group’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Signifcant management judgements

The following are significant management judgements in applying the accounting policies of the Group that have the
most significant effect on the financial statements.

Recognition of deferred tax assets — The extent to which defetred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Estimation uncertainty

Information about estimates and assumptions that have the most significant effect on recognition and measurement
of assets, liabilities, income and expenses is provided below. Actual results may be substantially different.

Recoverability of advances/teceivables — At each balance sheet date, based on discussions with the respective
counter-parties and internal assessment of their credit worthiness, the management assesses the recoverability and
expected credit loss of outstanding receivables and advances. Such assessment requires significant management
judgement based on financial position of the counter-parties, market information and other relevant factor.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Group assesses the requirement of provisions against the outstanding warranties and guarantees. However the actual
future outcome may be different from this judgement.
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Classification of assets and liabilities into cutrent and non-current — The management classifies the assets and
liabilities into current and non-current categories based on management’s expectation of the timing of realisation of
the assets or timing of contractual settlement of liabilities.

Impairment of assets — In assessing impairment, management estimates the recoverable amounts of each asset (in
case of non-financial assets) based on expected future cash flows and uses an interest rate to discount them.
Estimation uncertainty relates to assumptions about future cash flows and the determination of a suitable discount
rate.

Useful lives of depreciable/ amortisable assets (Property, plant and equipment and intangible assets) —
Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based
on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence
that may change the utility of certain software and other plant and equipment.

Contingencies- In the normal course of business, contingent liabilities may arise from litigation, taxation and other
claims against the Group. A tax provision is recognised when the Group has a present obligation as a result of a past
event; it is probable that the Group will be required to settle that obligation. Where it is management’s assessment
that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent liabilities unless
the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not provided for in
the financial statements. -

When consideting the classification of a legal or tax cases as probable, possible or remote there is judgement
involved. This pertains to the application of the legislation, which in certain cases is based upon management’s
interpretation of country specific tax law, in particular India, and the likelihood of settlement. Management uses in-
house and external legal professionals to inform their decision.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Group does not expect
them to have a materially adverse impact on the Group’s financial position or profitability.




Ridgecraft Homes Private Limited

Summary of significant accounting policies and other explanatory information to consolidated financial statements for the
year ended March 31, 2021
(Unless otherwise stated, all amounts are in INR lacs)

4 Property, plant and equipment

Particulars Electrical equipments

Carrying amount

As at 1 April, 2019 -
Aquired through acquisition on 19-Oct-2019 5.86
Additions -
Disposals

As at 31 Matrch, 2020 5.86
Additions i
Disposals -

As at 31 March, 2021 5.86

Accumulated deptreciation
As at 1 April, 2019 -

Aquired through acquisition on 19-Oct-2019 4.44
Depreciation charge for the year 0.20
As at 31 March, 2020 4.64
Depreciation charge for the year 0.33
As at 31 March, 2021 4.97

Net carrying amount

As at 31 March, 2020 1.22

As at 31 March, 2021 0.89

(This space has been intentionally left baink)
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5

10

1

14

Investments
Unqoted investments in preference shares classified as fair value through profit or
loss
- 'I'angle Builders and Promoters Private Limited
239,534 (previous year 239,534) compulsorily convertible preference shares of
Rs 10 cach issucd at premium of Rs. 4,990 cach*

* Refer Note 30 for fair valuc disclosures

Other financial asset
- Non-current
Sccurity deposits

Deferred tax assets(net)*
a. Deferred tax asscts(net)

b. Minimum alternate tax credit entitlement
* recognised through profit and loss account

Income tax
A. Income tax assets
a. Non-current
- Income tax refunds receivable

Current Tax Assets (net)
TS Receivable

Inventories

(Lower of cost and net relisable valuc)
a. Land

b. Development rights

c. Construction work in progress

Trade receivables
Unsecured, considered good

Other Financial assets
Receivable from related party

Cash and cash equivalents
Cash and cash equivalents

a. Cash on hand

b. Balances with banks:

-In current accounts

Other bank balances
a. l'ixed deposits matutity for more than 3 months but less than 12 months (pledged
with Government authoritics)

Other current assets
2. Advances given to vendots

. Advances given to employees

. Balancce with government autotities (Service tax, Goods and service tax ctc)
. Prepaid expenses
. Others

[ =V o T v

As at As at
March 31, 2021 March 31, 2020

12,037.50 12,037.50
12,037.50 12,037.50
1,026.11 871.44
1,026.11 871.44
8.56
25.30
- 33.86
42.95 29.20
42.95 29.20
56.58 0.08
56.58 0.08
2,127.28 2.121.24
11,891.11 11,967.59
28,796.18 32,186.37
42,814.57 46,275.20
3,144.12 1,027.57
3,144.12 1,027.57

19.29 =

19.29 =

0.01 0,00
27.92 233.58
27.93 233.58
231.31 232.88
231.31 232.88
27.00 73.20
15.00 40.00
302.21 327.22
182.47 273.45
1,179.32 783.64
1,706.00 1,497.51
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As at As at
March 31, 2021 March 31, 2020
15 Share capital
A Authorised

10,000,000 Equity Shazes of Rs 10/- each 1,000.00 1,000.00
1,000.00 1,000.00

B Issued, subscribed and paid up
6,001,000 Equity Shares of Rs 10/- each, 600.10 600.10
600.10 600.10

C Reconciliation of the shares outstanding at the beginning and at the end of the reporting year.

. As at March 31, 2021 As at March 31, 2020

Particulars

Number Rs. Number Rs.
Shares outstanding at the beginning of the year 60,01,000 600.10 60,01,000 600.10
Shares issued during the year - - - -
Shares bought back during the year - - - -
Sharcs outstanding at the end of the year 60,01,000 600.10 60,01,000 600.10
D Shareholders holding more than 5% shares are as follows:
Particulars of shareholder % of Shares No. of Shares % of Shares No. of Shares
1 Anjali Chawla 99.99% 60,00,999 99.99% 60,00,999

E Terms and rights attached to equity shares
The Company has only one class of equity shares having the par value of Rs.10 per share. Each holder of equity share is entitled to one vote
per share. The Company declares and pays dividend in Indian Rupees.

F  No shares have been issued for consideration other than cash or as bonus shares and shares bought back in the current reporting year and in
last five years immediately preceding the current reporting year.

(This space has been intentionally left balnk)
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As at As at
March 31, 2021 March 31, 2020
16 Other equity
Share premium - -
2. Retained carnings 301.62 (192.57)
b. Capital reserve 11,236.28 11,236.28
11,537.90 11,043.71
Other equity consist of the following
a. Retained earmnings
Balance at the beginnning of year (192.57) (2.13)
Profit/ (loss) for the year 494.20 (190.44)
301.63 (192.57)
b. Capital reserve
Opening balance 11,236.28 -
Business combination during the year - 11,236.28
Closing balance 11,236.28 11,236.28

Retained carnings - Retained carnings ate profits of the Group carned till date less transfered to general reserve and debenture
ii.  Capital reserve - Capital reserve created on consolidation for the consideration paid and Net worth on the date of acquistion.

17 Non-controlling interest

Opcning balance 15,850.78 -
Business combination during the year 16,018.49
Profit/(loss) for the year 145.70 (167.71)
Closing balance 15,996.48 15,850.78

(This space has been intentionally left balnk)
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As at As at
March 31, 2021 March 31, 2020
18 Borrowings
Non-Current
Loan from bank (secured)
- Secured- at amortised cost
1. Indusind Bank 1.imited 7,194.10 8,327.87
7,194.10 8,327.87
less: Current maturitics (see note 20) 3,346.62 1,513.25
3,847.48 6,814.62
A. Loans from bank
i. Borrowings from Indusind Bank Limited

I. Repayment terms: 'I'he borrowings is repayable as follows
2020-2021 - 1,513.25
2021-2022 3,346.62 3,356.92
2022-2023 3,847.48 3,457.70

7,194.10 8,327.87
‘I'he borrowing from Indusind Bank Limited have not been fully disbursed, however the repayment schedule has been disclosed based
on the repayment term mentioned in the agreement ice. 10 equal quarterly inseallment post 30th Manth moratorium period from firse
disbursement(i.c. 31 March, 2018)

IL. Rate of interest: 9.25% per annum

III.  Security
‘I'erm loan from bank is secured by first and exclusive hypothecation charge on all existing and future current asscts and movable fixed
assets of the Group. First and exclusive equitable mortgage charge on land and building belonging to the Group.

IV.  ‘lhe borrowing sanctioned limit is Rs. 12,000 lakhs (Previous year Rs. 12,000 lakh) from the Indusind Bank Limited out of that till 31
March, 2021 disbursed amounting to Rs. 8,750 (Previous year Ry 8,750 lakhs).

V. During the Financial year 2020-21, Indusind bank 1.imited has approved moratortium on interest due for the period  April 2020 to
August 2020 (moratorium period) on sccured loan and the same has been added to the principal amount along with compounded
interest totalling to 340.27 lakh.
liurther principal repayment scheduled for payment during August 2020 has been deferred by three months . Accordingly, subsequent
loan repayments has been rescheduled by six months,

As at As at
March 31, 2021 March 31, 2020
Current
B. Loan from related party (unsecured)
-BI*I'P Limited 7,034.13 7,519.35
-Countrywide Promoters Private Limited 1,755.00 -
8,789.13 7,519.35
L Repayment terms: I'he borrowings is repayable on demand. The borrowings is interest free
As at As at
March 31, 2021 March 31, 2020
19 Trade payables
a. Total outstanding dues of micro enterprises and small enterprise - -
b. "l'otal outstanding dues of creditors other than micro enterprises and small enterprise 4,775.55 5,550.78
4,775.55 5,550.78
As at As at
March 31, 2021 March 31, 2020
20 Other financial liabilities
a. Current maturitics of long-term borowings (sce note 18) 3,346.62 1,513.25
b. Interest accrued but not due on bortowings - 73.40
c. Payable to related party 2,312.69 640.47
d. Payable to others 6,445.25 6,213.64
12,104.56 8,440.76
21 Other current liabilities
a. Advances from customers 3,233.38 6,406.12
b. Statutory dues 44.43 13.82
c. Others 60.62 -
3,338.43 6,419.94
22 Current tax liabilities (nct)
Current tax labilities (net) 117.62

117.62 B
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23 Revenue from operations

a.

Revenue from constructed properties

24 Other income

a.

b.

c.
d.

Interest income earned on financial assets that are not designated as fair value through

profit or loss:
i Interest from banks on deposits
Interest from customers

Liabilities no longer required written back
Others

25 Cost of revenue

Cost of goods and services

26 Finance costs

a.

Intetest expenses incurred on

- loan

Less : Finance cost transfetred to inventory

27 Other expenses

a. Insurance

b. Legal and professional charges
c. Payment to auditors

d. Bank charges

e. Rates and taxes

f. Compensation to customer

g CSR expenditure

h. Preliminary expenses

i Salary, wages and bonus

j.  Provision for Advances given to employees
k. Staff welfare

I Miscellaneous expenses

28 Tax expense

Current tax

Tax for earlier years

Deferred tax

Tax expense

29 Earning/(Loss) per equity share

Earning after tax

Earnings attributable to equity shareholders

Nominal value of equity share (in Rs)

Weighted average number of equity shares outstanding during the year (in number)
Total weighted average number of equity shares outstanding during the year (in number)
Basic earnings per share (in Rs)
Diluted earnings per share (in Rs)

Year ended Year ended
March 31, 2021 Mazrch 31, 2020
12,132.97 6,871.07
12,132.97 6,871.07
15.76 8.067
0.41 0.22
110.01 8.79
0.05 0.24
126.23 17.92
11,211.94 7,071.28
11,211.94 7,071.28
1,040.26 653.07
1,040.26 653.07
950.98 653.07
89.28 -
0.32 0.06
0.27 27.84
3.66 2.17
3.65 0.37
7.12 19.76
- 115.69
8.00 s
B 7.54
103.00 =
25.00 ~
334 <
1.88 2.24
156.24 175.67
117.62 -
10.03 s
33.86 (0.00)
161.51 (0.00)
639.90 (358.16)
639.90 (358.16)
10 10
60,01,000 60,01,000
60,01,000 60,01,000
10.66 5.97)
10.66 5.97)
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A)

Fair value measurement

Fair value measurement of financial instruments

Level 1: Quoted prices (unadjusted) in active markets for financial instcuments.

Level 2: T'he fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data rely as little as possible on entity specific estimates.

Level 3: 1f onc or more of the significant inputs is not based on obscrvable market data, the instrument is included in level 3.

The disclosure of the financial assets measured at fair value through profit and loss are as follows:

As at As at
Measured at fair value through profit or loss Level Note March 31, 2021 March 31, 2020
Non-current investments Level 3 5 12,037.50 12,037.50

Valuation technique used to determined fair value

lair value of aformentioned assets have been determined using discounted cash flow analysis. 'The method mvolves the projection of a series of cash flow
from the project. T'o this projected cash flow series, a market derived discount rate is applied to establish the present value of the income streams associated
with the project.

‘I'he following table summaries the quannitative information about the significant inputs used in level 3 fair value measurement and senstivity analysts if a
change to such inputs was made keeping other variable constant

As at As at
March 31, 2021 March 31, 2020
Discount
0.50 % increase 60.19 60.19
0.50 % decrease (60.19) (60.19)

Financial assets and liabilities measured at fair value - recurring fair value measurements
"I'he carrying values of financial instruments measured at amortised cost is considered to be a reasonable approximation of their fair values.

Financial risk management

March 31, 2021 March 31, 2020
Particulars FVTPL* FVOCI~ Amortised cost FVTPL* FVOCI® Amortised cost
Financial assets
Investments 12,037.50 = z 12,037.50 = -
Cash and equivalents - - 27.93 - - 233.58
Other financial Assets x a 1,045.40 L - 871.44
‘['rade recetvables < = 3,144.12 = - 1,027.57
Other bank balances - - 231.31 - - 232.88
Total 12,037.50 = 4,448.76 12,037.50 - 2,365.47
Financial liabilities
Borrowings - - 15,983.23 . . 15,847.22
‘I'radce payables - = 4,775.55 - . 5,550.78
Other financial liabilites = - 8,757.94 - - 6,927.51
Total - - 29,516.72 - - 28,325.51

*BVIPL stands for "air Value Through Profit or Loss"
“HVOCI stands for "lair Value Through Other Comprehensive Income”

Risk management

"The Group’s activities expose it to liquidity risk and credit risk. The Group's board of directors has overall tesponsibility for the establishment and oversight of
the Group's risk management framework. "This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the
celated impact in the financial statements.

Credit risk

Credit risk artses from cash and cash equivalents, trade receivables, investments carried at amortised cost and deposits with banks and financial institutions.
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B)

Credit risk management

The Group assesses and manages credit risk of financial asscts based on following categories arrived on the basis of assumptions, inputs and factors specific to
the class of financial asscts.

A: Low credit dsk on financial reporting date

B: Moderate credit risk

C: High credit risk

Asscts under credit risk —

Credit rating Particulars 31 March 2021 31 March 2020
A: Low credit risk Cash and cash equivalents, investments, and other financial asscts 4,448.76 2,365.47
B: Moderate credit risk Loans and other financial assets
C: [Migh credit nisk Loans and other financial assets - =

‘The sk parameters are same for all financial asscts for all period presented. The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an on-going basis throughout cach reporting period. In general, it is presumed that credit risk
has significantly increased since mitial recognition if the payments are more than 60 days past due . A default on a financial asset is when the counterparty fails
to make contractual payments when they fall duc. "This definition of default is determined by considering the business environment in which entity operates
and other macro-ceonomic factors.

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilitics to meet obligations when due. Due to the nature of the business, the Group maintains flexibility in funding by maintaining
availability under committed facilitics.

Management monitors rolling forecasts of the Group’s liquidity position and cash and cash cquivalents on the basis of expected cash flows. ‘The Group takes
into account the liquidity of the market in which the entity operates. In addition, the Group’s liquidity management policy involves projecting cash flows in
major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity tatios against internal and external
regulatory requirements and maintaining debt financing plans.

Maturities of financial liabilities
‘The tables below analyse the Group's financial liabilities into relevant matusity groupings based on their contractual maturitics.

March 31, 2021 Less than 1 1-5 year More than 5 years Total

year
Borrowings 12,135.75 3,847.48 - 15,983.23
T'rade Payables 4,775.55 - - 4,775.55
Other flanncial liabilitics 8,757.94 = = 8,757.94
Total 25,669.24 3,847.48 - 29,516.72
March 31, 2020 Less than 1 1-5 year More than 5 years Total

year
Borrowings 9,032.60 6,814.62 - 15,847.22
‘I'rade Payables 5,550.78 . - 5,550.78
Other fianncial liabilitics 6,927.51 = - 6,927.51
Total 21,510.89 6,814.62 - 28,325.51
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Interest risk

Interest rate tisk is measured by using the cash flow sensitivity for changes in variable interest rates. Any movement in the reference rates could have an impact
on the Group’s cash flows as well as costs.

‘I'he Group is subject to variable interest rates on some of its interest bearing liabilities. The Group’s interest rate exposure is mainly related to debt obligations.
Also, the Group regulary review market interest rates compairing with the applicable cate of interest on liabilitics.

As at 31 March, 2021, financial liability of Rs. 7,194.10 lakhs , was subject to variable interest rates. Increase/decrease of 100 basis points in interest rates at the
balance sheet date would result in decrease/increase in profit/(loss) before tax of Rs. 71.94 lakhs for the year ended 31 March, 2021 and 31 March, 2020,
respectively.

The model assumes that interest rate changes are instantancous parallel shifts in the yicld curve. Although some asscts and liabilitics may have similar
maturities or periods to re-pricing, these may not react correspondingly to changes in market interest rates. Also, the interest rates on some types of assets and
liabilities may fluctuate with changes in market interest rates, while interest rates on other types of assets may change with a lag,

The risk estimates provided assume a parallel shift of 100 basis points interest rate across all yicld curves. This calculation also assumes that the change occurs
at the balance sheet date and has been caleulated based on risk exposures outstanding as at that date. The period end balances are not necessarily cepresentative
of the average debt outstanding during the period.

‘This analysis assumes that all other variables, in particular foreign cutrency rates, remain constant.
(Note: The impact is indicated on the profit/(foss) before tax basis).

Capital management

Risk management

For the purpose of the Group’s capital management, capital includes issued equity share capital, security premium and all other equity reserves attributable to
the cquity holders of the Group.

The Group’ s capital management objectives are:

* to ensure the Group’s ability to continue as a going concern

* to provide an adequate return to sharcholders by pricing products and services commensurately with the level of risk.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Group may adjust the dividend payment to sharcholders, return capital to sharcholders or issue new shares. The
Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group includes within net debe, interest bearing loans
and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations.

As at As at
March 31, 2021 March 31, 2020
Borrowings 15,983.23 15,847.22
Trade payable 4,775.55 5,550.78
Other financial liabilities 8,757.94 6,927.51
Less: cash and cash equivalents inlcuding other bank balances (259.24) (466.46)
Net debt 29,257.48 27,859.04
Liquity 12,138.00 11,643.81

Capital and net debt 41,395.48 39,502.86




PONWIT 91BALL] SIAIOWOL] YOAT\
PRI [ MITALJ SIFJOWOI ] AOQUIEY
PN [ 2BAE] SIIPNg] JBIS 14Tug

PONWIT AJTAL,] SINOWOI] HPMAIUNO.)
PN ([ T8l

48 639 I

13k oy Sunnp "
soeyd wayE) dALY SUONOESURR WOYA [LM PUE dUINPUI JuedyraSis /[oNuod ISIHIIXI 03 JqE AE dA0qe jurod (1) Ul PIUONUIW S[ENPLAIPUT YOTYM JIA0 SINNUH
Tpaey) Ieluy I

aoeid

TIY¥] UI3Q IATY SUONOESUE) WOYM [PIA PUE SIANE[AI I pue Auedwod oy 1940 [onuod Suiey somod Supoa sy Uy 1831331 1031PUT FuTUMO S[ENPIATPUL

—vuug‘.ﬁ Ouﬂ.rmhﬂ— $IJ0W0l ] vﬂﬂ W,—uﬁ-—:ﬂ U—MCHT._%.
Anuyg Lioury

sorued pargpijoasry e
somaed paepdy  ¢¢
(So[ YNNI UI 2T SYUNOWIE | ‘PIIEIS DSIAIDYIO Ssa[u[))

1202 ‘1€ YPIT Popua 3eak ay3 30§ SJUSWIIEIS [EDUTLY PIJEPROSU0D 0} uopeuuoju; rojeuedxs vyjo pue saprod Sugunodoe Jueoymudis jo Lrwwng
PAIWIT 3VBALLJ SIWOR] YeaddFpry



8L°¢ : 8L°¢ - - - panwiry .da.wtn RIDLAISLSOUTUIIUITTY YIE[ SSITSNG]
- 0¢'re i 0eve - E P [ DITAL] SINOWOI [ SpIninuno:)
08°'1SL 68'SC 08'1SL 68°GC E E PONWI (LT.(I61
86°9SL 61°08 85°9SL 61°08 E = SI3YI0 JO JjeY3q UO IIUI0ISND WIOL] UOTIII[0T)
1596 : 1596 - - - POIWYT (, Ld €l
15796 - 16°96 = - = paisulpe/panidde s3sf yuowaSeuew 10301y
- 69'S8Y'C - 69'S8H°C PO (LT
1) = Gge's = = PAWI MTAL [ $IDLAIIG IDUTUIUITIAT YIT| SSOUISNG]
lcciy 185 lccly [8'St - = PANWI| NTAL] $INOWOI [ YL\
12l 16'91S°C 127l 16°91S°C - - pred junowry
- 0001 = 0001 = = PANWI [ MTAL[ $IDI0WOI] IPINEUnoy
00°'L£9 S 00°L£9 = = = PANWIT MTALLJ $IP|INg] JTIS IYAIg[
00°LE9 0001 00°L€9 00°01 = = PIAIDO1 Junoury
- - 00°SHL'T . . PO [ AICAL] SINOWOI [ IPINAIIUNOT)
- = - 00°SHLT S = uayje) Suimoirog
6l'¢cl 80798 olect 8098 - . PONWI[ ([ T.([§]
6L'€CT 8098 [1%%4} 8098 E = 19410 Jo Jreyaq uo Auedwod 3y Aq pasmnour sasuadxyy
LE161 CL19Y LE161 L9 : . PANWIT (1.8l
LET6T €L 19% LET61 €L'19Y - . Auedwod jJo Jyeyaq uo 191po Aq panndut sasuadxyg
- - B 09'L0L°1 PANWI| ATCALI [ SINOWOI[ NOqUITY
= = = 09°L0L°T Auedwos Jo Jjeyaq uo 19y10 Aq parundur sasuadxy
S LS - Y LrLS - POWL[ ([].(¢1
- YbLbT'S - Y LYTS - - pue| Jo J[eS U0 1Jo1J
0Z0T ‘U421 1€ | TZ0Z “U2ICIAL I€ | 020T ‘Y238 1€ | 1207 “UPTBA I€ | 0Z0T ‘UPTEN I€ | 120T “GITe 1€
papu2 1eax papud 1eax papua 1eax papua 1eax Papua 1B} Papud 1edx
1eaf app Sunnp soed = sIenomeg
ud)e) 2ABY SUONOESUEI]) WOYM
[e0], s pue ddudnpyur juedyrudis fnua Lroury

/1017T0D ISIDIIXD 0) I[qE

a1e aAoqe (11) *E Ul pauonuIw

S[ENPIAIPUI YOIYM A0 SINNUF

sonued pajear uim Surpueisino sooue[eq/ suoudesUBRI],  q

(ST Y[N] U1 AIT SJUNOWT [|E ‘PIITIS ISLAIDYIO $3D|U))
120 ‘1€ Y2ITIN papua Jeaf S 10) SIGDWIITIS [LdUTUY PAITPIOsu0d 0] uoneuuojur soreutidss sayio pue sapnod Jununosse juroyiudis jo Hrwwng

paury a1eAlrg SSWOR] Ye1da8pry



8/°068'G1 81°966°G1 8.°098°G1 84°966'G1 = = DALY [ AITAL] SINOWOI [ PUL SIIPING dpFuve |,
8L'0S8'ST 8F°966°ST 8L°068°ST 81°966°ST = = srqeded Luourpy
SCY9L <0006 SeYIL <0006 = = POV [ DAL [ SINOWOL ] IPIMALTO’)
80°/01 60'9¢1 807,01 60'9C1 = . POVWIN] ([ Tl8
€V1L8 T1°920°T VL8 T1°920°T = = 31qearaoas nsodap Lunasg
- . . 00°6SL°T = = PANWIT 9ITALL] SINOWOI [ IpIminuo))
SE61S°L €1€0°L SE616°L cLve0’L = = ponwy | ([ L.dd
SE6IS‘L gIbe0‘L SE'6ISL €I'68L°8 = - sdumosog
§ SL199°L - SL199°L - panwir[ (|.1.d¢l
- 001 - 00°L : - PONWI [ JITALL[ SIMOWOL [ IPINALTOY)
ye v6'Cl e v6el - - POITWY [ DITALL | SIDNOWOI | HIAT N
00229 00°L£9 L9 00°L¢9 - . POYWY [ MTAM [ SIOPING] 3TIG IR
Ly 0¥9 69°TIET Ly 0v9 69°T1ET - = s1qeded junoury
- - - - - Uoumsm; .C”v icm—d—C— [ OZI0[]0YN
- - - - - - 21myuaqap 1oy djqeied 1sa19)uy
) - . - paviwr [ o)) Suip[o] | 07107y
- = - - - - 2IMUIQIP 10J d[qeieg

SPpe /sy syppe / sy ST / sy Se / sy SPieT / 'Sy SPppey / sy

020 ‘Y22 N 1€ | TTOT ‘Y23 I€ | 020T “UPILIA T | T20T “UOseN 1€ | 070 ‘UP*eIN 1€ | 1207 “UPIBIN 1€
1E sy 1e sy e sy 1e sy 1E Sy e sy
1224 2q2 Sunnp
aoe[d uase) saey suonoesues)
[er07, WOYA YA puUE 3dUINpur Anua fuourpy sse[nonIed

JuedyIusIs /[0IITOD ISIDIIXI 0)
J[qe a3e 2a0qe (I1) B UI PIUOHUDW
S[ENPIAIPUT YOTA JIAO SINNUL

(soT] YN Ul ATE SIUTIOWE [T “PAILIS ISIAIDYIO 88IU()

120T ‘1€ YoIey papud 3eak d1) J0J SIUDWIITIS [EDUBUY PAIEpIOsuod 0] uonewiejul Kojeuridxa oo pue sapijod Fupunodse jurogiuds jo Oewuwing

PINWITT ABALJ SIUIOL] 1JeIIAFpry



Ridgecraft Homes Private Limited

Summary of significant accounting policics and other explanatory information to consolidated financial statements for the year ended March 31, 2021

(Unless otherwise stated, all amounts are in INR lacs)

Note 34: Group information:

Consolidated financial statements as at March 31, 2021 comprise the financial statements of Ridgeceafe [ Tomes Pevate Limited (the "Company') and sts subsidiary, which are as under:

SI No. Name Principal activities Country of | Status of Financial Statements | Proportion of | Proportion of
incorporation at equity Interest | equity Interest
March 31, 2021 as at as at
March 31, 2021 | March 31, 2020
Subsidiary
1 |Nauve Buildcon Private Limited* Real estate India Audited S100% S0

* During 'Y 2019-20, the Company acquired 51%% of total issued share capital of Native Buildcon Private Limited (NBPL) from Kellarzo FHolding Co Limited and
Kotak Investments Advisors 1imited acquiring its control over the aforementioned company and been accounted as Investment in subsidirics.

Note 35: Additional information as required by Paragraph 2 of the general instructions for preparation of lidated fi 1 to division I of Schedule III
to the Companies Act, 2013 for the year ended March 31, 2021:

Net Assets i.e. ?otz?l.a.ssets minus total Share in profit /(loss) Share il‘.l tofal

liabilities comprehensive income
. % of % of
Lol ?li:asset; et A Consolidated Amount Consolidated Amount
profit / (loss) Profit /(loss)

Parent:
Ridgecraft HTomes Private Limited 3% 924.63 54"y 342,55 54" 342.55
Subsidiary:
Indian:

1 Native Buildeon Peivate Limited 924, 25,797.59 46"y 297.35 46"y 297.35
Total eli ions and other lidation adjustments 5™ 1.412.27 0" - (" -
Total 100% 28,134.48 100% 639.90 100% 639.90
Note 36: Disclosure of subsidiary having material non-controlling interest
Particulars As at

March 31, 2021
Name of subsidiary Native Buildcon Private Limited
Principal place of business India
Proportion of ownership interest held by non-controlling interests 49"
Summarised balance sheet

Amount

Current asscts 41,935.78
Cureent liabilines 25,398.16
Net current assets 16,537.62
Non-current assets 13,107.45
Non-cureent liabilites 3,847.48
Net non-current assets 9,259.97
Net assets 25,797.59
A ulated noi rolling i 15,996.48
Summarised statement of profit and loss For the period

March 31, 2021
Profit / (I.oss) for the year 297.35
Other comprehensive income for the year -
Total comprehensive income 297.35
Gain/(loss) allocated to non-controlling interest 145.70
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40
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As per the requirments accounting standards the management have to assesse fair value of its long term investments but the management not able to
obtained the valuation report for the current year accordingly the invesments measured at cost of Rs. 12,037.50 in lakh in the current year.

Conscquent to the disruption caused duce to COVID-19, the Company has made an assessment as at March 31, 2021 of recoverability of the carrying
values of its assets such as property, plant and equipment, intangible assets having indefinite useful life, inventory, trade receivables, and other
current assets giving due consideration to the internal and external factors. FFurther, on account of continued spread of COVID-19 discase in the
country, the Company has made timely and requisite changes in the business model which has resulted in consistent growth across the product
segments during the year. I'he Company is continuously monitoring the situation arising on account of COVII-19 and will make appropriate action
required, if any.

‘The Ind AS - 116 - leases become effecive from 1 April, 2019, the management made an assessment of that and observed that the accounting
standard have no signfiicant impact during the year and the susequent years.

The Chief operating decision maker for the purpose of resource allocation and assessment of segments performance focuses on real estate, thus
operates in a stugle Lusiness segment. The group is operating in India, which is considered as single geographical segment. Accordingly, the reporting
requirements for segment disclosure prescribed by Ind AS 108 are not applicable.

The Code on Social Security, 2020 (Code") relating to employee benefits, during employment and post-cmployment benefits, has received the
Presidential assent in September 2020. This Code has been published in the Gazette of India. [However, the effective date from which the changes are
applicable is yet to be notified and the rules for quantifying the financial impact are also yet to be issued. 'The Company will evaluate the impact of the
Code and will give appropriate impact in the financial statements in the period in which the Code becomes effective and the related rules are
published.

No companies have been identificd under The Micro, Small and Medium Linterprises Development Act, 2006. ‘T'he above disclosure has been
determined to the extent such parties have been identified on the basis of information available with the Group. This has been relied upon by the
auditors.

During the current year, the management have regrouped/ reclassifed the previous year figures to make them align with the current year presentation.

Approval of the financial statements
"I'he Consolidated financial statements were approved for issue by Board of Directors on 02-Sep-21

For A Prasad & Associates For and on behalf of the board of directors of

Chartcred Accountants
['RN No. 004250C

Amit Kumar Singhal hul Dhaiya

Aayush Tibrewal
Partner Director Director
Mcmbcrship No. 540098 (DIN : 06439649) (IDIN : 06554074)

Place: New Delhi
Date: 02-Sep-21



